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Against this background, focusing on the study of its profitability quality helps

accurately identify profitability pain points during the transformation period, solve



high—quality development challenges, and provide a practical reference for home
appliance enterprises to improve profitability, holding significant theoretical and
practical significance.

This paper takes Haier Smart Home's data from 2020 to 2024 as the research sample,
comprehensively uses literature research, case analysis, and comparative analysis
methods, relying on theoretical tools such as DuPont analysis, and systematically
analyzes its profitability quality characteristics from four dimensions: authenticity,
sustainability, cash generation, and stability. It also conducts benchmarking analysis
with leading industry enterprises, fully reviewing key aspects such as profitability
performance, financial performance, cash flow management, and asset operation,
constructing a comprehensive framework for profitability quality evaluation and
analysis.

The study shows that Haier Smart Home has a solid profitability foundation,
standardized financial data, and sufficient operating cash flow. Driven by both high-
end and global strategies, its profitability efficiency steadily improves. However,
there are still issues such as insufficient audit independence, difficulty in verifying
overseas data, inadequate profitability structure flexibility, and relatively low
asset—to—cash conversion efficiency, indicating gaps compared with leading enterprises
Accordingly, this paper proposes optimization suggestions in four aspects:
consolidating information authenticity, enhancing profitability sustainability,
optimizing cash collection capability, and strengthening growth stability. These
suggestions not only provide decision—making references for Haier Smart Home to improve
profitability quality but also offer insights for the high—quality development of the
home appliance industry.

Keywords: Haier Smart Home; Profitability Quality; Home Appliance Industry
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